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Karrison LLC

Certified Public Accountant ® 2841 83rd Street ® Darien, lllinois 60561 ¢ 630.505.3920

INDEPENDENT AUDITOR'S REPORT

The Honorable Supervisor
Members of the Board of Trustees
Wayne Township

We have audited accompanying financial statements of the governmental activities, each major
fund, and the aggregate remaining fund information of Wayne Township as of and for the year
ended March 31, 2021, which collectively comprise Wayne Township's basic financial
statements as listed in the table of contents.

Management's Responsibility for the Basic Financial Statements

Management is responsible for the preparation and fair presentation of these basic financial
statements in accordance with the modified cash basis of accounting described in Note 1; this
includes determining that the modified cash basis of accounting is an acceptable basis for the
preparation of the basic financial statements in the circumstances. Management is also
responsible for the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of basic financial statements that are free from material
misstatement, whether due to error or fraud.

Auditor's Responsibility

Our responsibility is to express opinions on these basic financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that plan and perform the audit to obtain reasonable
assurance about whether the basic financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the basic financial statements. The procedures selected depend upon the auditor's
judgment, including the assessment of the risks of material misstatement of the basic financial
statements, whether due to error or fraud. In making those risk assessments, the auditor
considers internal control relevant to Wayne Township's preparation and fair presentation of the
basic financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of Wayne
Township's internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall presentation of the
basic financial statements.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinions.

Opinions

In our opinion, the basic financial statements referred to previously present fairly, in all material
respects, the respective financial position — modified cash basis of the governmental activities,
each major fund, and the aggregate remaining fund information of Wayne Township as of
March 31, 2021 and the respective changes in financial position — modified cash basis for the
year then ended in conformity with the basis of accounting as described in Note 1.

Basis of Accounting

We draw attention to Note 1 of the basic financial statements, which describes the basis of
accounting. The basic financial statements are prepared on the modified cash basis of
accounting, which is a basis of accounting other than accounting principles generally accepted in
the United States of America. Our opinion is not modified with respect to that matter.

Other Matters
Management's Discussion and Analysis

Wayne Township's Management's Discussion and Analysis is not included. Although the
Governmental Accounting Standards Board has determined it is necessary to supplement, it is
not required to be part of, the basic financial statements.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise Wayne Townships’ basic financial statements. The combining individual
fund financial statements and the financial information listed as schedules and supplemental data
in the accompanying table of contents are presented for purposes of additional analysis and are
not a required part of the basic financial statements. The combining and individual fund
financial statements, the schedules and supplemental data are the responsibility of management
and were derived from and relate directly to the underlying accounting and other records used to
prepare the basic financial statements. The information has been subjected to the auditing
procedures applied in the audit of the basic financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the basic financial statements or to the basic
financial statements themselves, and other additional procedures in accordance with auditing



standards generally accepted in the United States of America. In our opinion, the information is
fairly stated in all material respects in relation to the basic financial statements as a whole.

The introductory section was not audited by us and we express no opinion thereon.

\<wuw LLC

Darien, Illinois
September 25, 2021



WAYNE TOWNSHIP

STATEMENT OF NET POSITION
MODIFIED CASH BASIS

March 31, 2021

ASSETS

Cash and investments
Funds held by county - MFT
Prepaids
Capital assets
Nondepreciable
Depreciable (net of accumulated depreciation)
Total assets

LIABILITIES
Other liabilities
Culvert bond deposits
Installment contract payable
Total liabilities
NET POSITION

Invested in capital assets (net of related debt)
Restricted

Special revenue funds

Retirement
Unrestricted

Total net position

See accompanying notes to financial statements.

o

Governmental
Activities

§ 2,522,440
326,583
182

467,010
18,477,480

21,793,695

1,601
169,850
1,353,024

1,524,475

17,591,466

2,038,751
141,969
497,034

§ 20,269,220




WAYNE TOWNSHIP

STATEMENT OF ACTIVITIES
MODIFIED CASH BASIS

For the Year Ended March 31, 2021

Net (Expense)
Revenue and
Change in
Net Assets
Primary
Program Revenues Government
Charges Operating Capital Governmental
FUNCTIONS/PROGRAMS Expenses for Services Grants Grants Activities
PRIMARY GOVERNMENT '
Governmental Activities
General government $ 2,704,742 $ - $ -3 - $  (2,704,742)
Public safety 138,314 - - - (138,314)
Public buildings 291,199 - - - (291,199)
Highways and streets 587,605 - - - (587,605)
Public assistance 190,230 - - - (190,230)
Total governmental activities 3,912,090 - - - (3,912,090)
Total primary government $ 3,912,090 § - § - § - (3,912,090)
General Revenues
Taxes
Property 3,460,067
Replacement 123,173
Motor fuel 117,640
Investment income 10,324
Miscellaneous 405,877
Total 4,117,081
Change in Net Position 204,991
Net Position - April 1 20,064,229
Net Position - March 31 $ 20,269,220

See accompanying notes to financial statements.
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WAYNE TOWNSHIP

GOVERNMENTAL FUNDS
BALANCE SHEET
MODIFIED CASH BASIS
March 31, 2021
Capital Permanent Motor
Town Projects Hard Road Fuel Tax Total
ASSETS
Cash and investments 498391 § 68,135 § 512,800 $ - 2,522,440
Due from county - - - 326,583 326,583
Prepaids - - - - 182
Total assets 498,391 68,135 512,800 326,583 2,849,205
LIABILITIES AND
FUND BALANCES
Liabilities
Other liabilities 1,357 - (57) - 1,601
Culvert bond deposits - - - - 169,850
Total liabilities 1,357 (57) - 171,451
Fund Balances
Restricted
Special revenue funds - 68,135 512,857 326,583 2,038,751
Retirement - - - - 141,969
Unrestricted
Unassigned 497,034 - - - 497,034
Total fund balances 497,034 68,135 512,857 326,583 2,677,754
Total liabilities and
fundbalances 498391 § 68,135 § 512,800 § 326,583 2,849,205

6

See accompanying notes to financial statements.



WAYNE TOWNSHIP
RECONCILIATION OF FUND BALANCES OF GOVERNMENTAL FUNDS TO THE
GOVERNMENTAL ACTIVITIES IN THE STATEMENT OF NET POSITION
MODIFIED CASH BASIS

March 31, 2021

Fund Balances of Governmental Funds $ 2,677,754

Amounts reported for governmental activities in the
statement of net assets are different because:

Capital assets used in governmental activities are
not financial resources and, therefore, are not
reported in the governmental funds. 18,944,490

Long-term liabilities are not due and payable in the
current period and, therefore, are not reported in
governmental funds:
Installment contracts payable (1,353,024)

Net Position of Governmental Activities $ 20,269,220

See accompanying notes to financial statements.
7



WAYNE TOWNSHIP
GOVERNMENTAL FUNDS

STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
MODIFIED CASH BASIS

For the Year Ended March 31, 2021

Revenues

Taxes

Property

Replacement
Tickets and fines
Motor fuel tax allotments
Senior programs and activities
Investment income
Miscellaneous

Total revenues
Expenditures
Current
General government
Public safety
Public buildings
Highways and streets
Public assistance
Total expenditures
Net Change in Fund Balances

Fund Balances - April 1

Fund Balances - March 31

Capital Permanent Motor

Town Projects Hard Road Fuel Tax Nonmajor Total
$ 1,537,244 § - § 1,178,709 § - 8 744,114 5 3,460,067
5 s - - 123,173 123,173
. % = - 2,264 2,264
- - - 117,640 - 117,640
. s = - 11,307 11,307
1,689 - 2,103 1,360 5,172 10,324
340,472 - 26,969 - 24,865 392,306
1,879,405 - 1,207,781 119,000 910,895 4,117,081
1,728,877 - - - 350,108 2,078,985
- - - - 138,314 138,314
- 57,909 - - 233,290 291,199
- - 1,265,949 - 81,541 1,347,490
- “ < - 190,230 190,230
1,728,877 57,909 1,265,949 - 993,483 4,046,218
150,528 (57,909) (58,168) 119,000 (82,588) 70,863
346,506 126,044 571,025 207,583 1,355,733 2,606,891
$ 497,034 § 68,135 § 512857 § 326,583 § 1273,145 § 2677754

See accompanying notes to financial statements.
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WAYNE TOWNSHIP

RECONCILIATION OF THE GOVERNMENTAL FUNDS STATEMENT OF REVENUES,
EXPENDITURES, AND CHANGES IN FUND BALANCES TO THE
GOVERNMENTAL ACTIVITIES IN THE STATEMENT OF ACTIVITIES
MODIFIED CASH BASIS

For the Year Ended March 31, 2021

Net Change in Fund Balances -
Total Governmental Funds $ 70,863

Amounts reported for governmental activities in the statement of
activities are different because:

Governmental funds report capital outlay as expenditures; however,
they are capitalized and depreciated in the statement of activities
Additions 1,309,894
Reductions (530,734)

Some expenses in the statement of activities (e.g., depreciation)
do not require the use of current financial resources and, therefore,
are not reported as expenditures in governmental funds. (645,032)

Change in Net Position of Governmental Activities $ 204,991

See accompanying notes to financial statements.
9



WAYNE TOWNSHIP
NOTES TO FINANCIAL STATEMENTS

March 31, 2021

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of Wayne Township (the Township) have been prepared in
conformity with accounting principles generally accepted in the United States of America,
as applied to government units (hereinafter referred to as generally accepted accounting
principles (GAAP)). The Governmental Accounting Standards Board (GASB) is the
accepted standard-setting body for establishing governmental accounting and financial
reporting principles. The more significant of the Township's accounting policies are
described below.

a.  Reporting Entity

The Township is a municipal corporation governed by an elected board consisting of
a Supervisor and four Trustees. As required by generally accepted accounting
principles, these financial statements present the Township (the primary
government). There are no component units included in the Township's reporting
entity.

b.  Fund Accounting

The accounts of the Township are organized and operated on the basis of funds. A
fund is an independent fiscal and accounting entity with a self-balancing set of
accounts. Fund accounting segregates funds according to their intended purpose and
is used to aid management in demonstrating compliance with finance related legal
and contractual provisions. The minimum number of funds are maintained
consistent with legal and managerial requirements.

Funds are classified into the following category: governmental.

Governmental funds are used to account for all of the Township's general activities,
including the collection and disbursement of earmarked monies (special revenue
funds), and the acquisition or construction of general capital assets (capital projects
funds). The Township (General) fund is used to account for all activities of the
general government not accounted for in some other fund.

10



WAYNE TOWNSHIP
NOTES TO FINANCIAL STATEMENTS (Cont.)

March 31, 2021

1.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont.)

C.

Government-Wide and Fund Financial Statements

The government-wide financial statements (i.e., statement of net position and the
statement of activities) report information on all of the activities of the Township.

The statement of activities demonstrates the degree to which direct expenses of a
given function are offset by program revenues. Direct expenses are those that are
clearly identifiable with a specific function. Program revenues, if any, include

(1) charges to customers or applicants who purchase, use, or directly benefit from
goods, services, or privileges provided by a given function and (2) grants and shared
revenues that are restricted to meeting the operational or capital requirements of a
given function. Taxes and other items are not properly included among program
revenues but are reported instead as general revenues.

Separate financial statements are provided for governmental funds. Major
governmental funds are reported as separate columns in the fund financial
statements.

The Township reports the following major governmental funds:

The Township (General) Fund is the Township’s primary operating fund. It
accounts for all financial resources of the Township not accounted for in other

funds.

The Permanent Hard Road Fund accounts for the revenues restricted to finance
the permanent road improvements.

The Motor Fuel Tax Fund accounts for the motor fuel tax revenues and related
expenditures.

Measurement Focus, Basis of Accounting, and Financial Statement Presentation

The government-wide and governmental fund financial statements are reported using
the current financial resources measurement focus and the modified cash basis of
accounting, which is not in accordance with GAAP but is an "other comprehensive
basis of accounting." Under the modified cash basis of accounting, revenues are
recorded when received and expenditures/expenses are recorded when paid, adjusted
for modifications that have substantial support in accounting principles generally
accepted in the United States of America. Certain assets and liabilities arising from
cash transactions are recorded in the government-wide financial statements. Thus
capital assets and related accumulated depreciation and depreciation expense are
recognized.

11



WAYNE TOWNSHIP
NOTES TO FINANCIAL STATEMENTS (Cont.)

March 31, 2021

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont.)
e. Cash and Investments

Cash consists of demand deposits. Investments with a maturity of less than one year,
at the time of purchase, if any, are stated at cost, which approximates fair value.
Nonnegotiable certificates of deposit are stated at cost.

f. Capital Assets

Capital assets, which include property, plant, equipment, and certain intangible assets
are reported in the applicable governmental activities columns in the government-wide
financial statements. Capital assets are defined by the Township as assets with an
estimated useful life in excess of one year and an initial individual cost of more than
$3,000 for computer software, $5,000 for machinery and equipment, $100,000 for
buildings and improvements, and $150,000 for infrastructure. Such assets are recorded
at historical cost or estimated historical cost if purchased or constructed. Contributed
capital assets are recorded at estimated fair value at the date of donation.

The costs of normal maintenance and repairs that do not add to the value of the asset or
materially extend asset lives are not capitalized.

Major outlays for capital assets and improvements are capitalized as projects are
constructed. Property, plant, and equipment are depreciated using the straight-line
method over the following estimated useful lives:

Assets Years
Buildings 40-50
Building improvements 15-25
Land improvements 20
Vehicles and equipment 10
Furniture and equipment 5-20
Infrastructure 40-50

g.  Prepaids

Payments made to vendors for services that will benefit periods beyond the date of this
report are not recorded under the modified cash basis of accounting.

12



WAYNE TOWNSHIP
NOTES TO FINANCIAL STATEMENTS (Cont.)

March 31, 2021

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont.)
h.  Compensated Absences

Vested or accumulated vacation and sick leave are reported as an expenditure of the
governmental fund that pays it out once retirement or separation has occurred.
Vested or accumulated vacation and sick leave of governmental activities are not
recorded as an expense and liability as the benefits do not accrue to employees under
the modified cash basis of accounting.

i.  Short-Term Interfund Receivables/Payables

During the course of operations, numerous transactions occur between individual
funds for goods provided or services rendered. These receivables and payables, if
any, are classified as “due from other funds” or “due to other funds” on the balance

sheet.
j. Interfund Transactions

Transactions, if any, for interfund services provided and used are accounted for as
revenues, expenditures, or expenses. Transactions that constitute reimbursements to a
fund for expenditures initially made from it that are properly applicable to another
fund, are recorded as expenditures in the reimbursing fund and as reductions of
expenditures in the fund that is reimbursed. All other interfund transactions, except
interfund services transactions and reimbursements, are reported as transfers.

k. Net Position/Fund Balance

In the fund financial statements, governmental funds report nonspendable fund
balance for amounts that are either not in spendable form or legally or contractually
required to be maintained intact. Restrictions of fund balance are reported for
amounts constrained by legal restrictions from outside parties for use for a specific
purpose, or externally imposed by outside entities. None of the restricted fund
balance result from enabling legislation adopted by the Township. Committed fund
balance is constrained by formal actions of the Township’s Board of Trustees, which
is considered the Township’s highest level of decision-making authority. Formal
actions include resolutions and ordinances approved by the Board. Assigned fund
balance represents amounts constrained by the Township’s intent to use them for a
specific purpose. The authority to assign fund balance has been delegated to the
Township. Any residual fund balance in the Township Fund is reported as
unassigned.

13



WAYNE TOWNSHIP
NOTES TO FINANCIAL STATEMENTS (Cont.)

March 31, 2021

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont.)

k.  The Township’s flow of funds assumption prescribes that the funds with the highest
level of constraint are expended first. If restricted or unrestricted funds are available
for spending, the restricted funds are spent first. Additionally, if different levels of
unrestricted funds are available for spending, the Township considers committed
funds to be expended first followed by assigned and then unassigned funds.

l.  Accounting Estimates

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent assets
and liabilities at the date of the financial statements and the reported amounts of
revenues and expenditures/expenses during the reporting period. Actual results could
differ from those estimates.

DEPOSITS AND INVESTMENTS

The Township’s investment policy authorizes the Township to invest in all investments
allowed by Illinois Compiled Statutes (ILCS). These include deposits/investments in
insured commercial banks, savings and loan institutions, obligations of the U.S. Treasury
and U.S. agencies, insured credit union shares, money market mutual funds with portfolios
of securities issued or guaranteed by the United States or agreements to repurchase these
same obligations, repurchase agreements, short-term commercial paper rated within the
three highest classifications by at least two standard rating services, Illinois Funds (created
by the Illinois State Legislature under the control of the State Comptroller that maintains a
$1 per share value which is equal to the participants fair value), and the Illinois
Metropolitan Investment Fund (IMET), a not-for-profit investment trust formed pursuant
to the Illinois Municipal Code and managed by a Board of Trustees elected from the
participating members. IMET is not registered with the SEC as an investment company.
Investments in IMET are valued at IMET’s share price, the price for which the investment
could be sold. The Township’s investment policy does limit its deposits to financial
institutions that are members of the FDIC system and are capable of posting collateral for
amounts in excess of FDIC insurance.

It is the policy of the Township to invest its funds in a manner which will provide the
highest investment return with the maximum security while meeting the daily cash flow
demands of the Township and conforming to all state and local statutes governing the
investment of public funds, using the “prudent person” standard for managing the overall
portfolio. The primary objectives of the policy are, in order of priority, safety of principal,
minimize credit risk, minimize interest rate risk, liquidity, and rate of return.

14



WAYNE TOWNSHIP
NOTES TO FINANCIAL STATEMENTS (Cont.)

March 31, 2021

DEPOSITS AND INVESTMENTS (Cont.)

Deposits with Financial Institutions

Custodial credit risk for deposits with financial institutions is the risk that in the event of
bank failure, the Township’s deposits may not be returned to it. The Township’s
investment policy requires pledging of collateral for all amounts in excess of FDIC limits,
at an amount not less than 110% of the fair market value of the funds secured, with the
collateral held by an independent third-party depository in the name of the Township.

Currently all of the cash and investments on the statement of net assets in the
accompanying financial statements as of March 31, 2021 are considered deposits with
financial institutions.

PROPERTY TAXES' -

Property taxes for 2020 attached as an enforceable lien on January 1, 2020 on property
values assessed as of the same date. Taxes are levied by December 31 of the subsequent
fiscal year (by passage of a Tax Levy Ordinance). Tax bills are prepared by the County
and issued on or about April 1, 2021 and July 1, 2021 and are payable in two installments,
on or about June 1, 2021 and September 1, 2021. The County collects such taxes and
remits them periodically. Property taxes for the 2019 levy were received and recognized
as revenues in fiscal 2021.

The 2021 tax levy, which attached as an enforceable lien on property as of January 1,
2021, has not yet been levied by the Township and will not be levied until December 2021.

CAPITAL ASSETS

Capital asset activity for the year ended March 31, 2021 was as follows:

15



WAYNE TOWNSHIP
NOTES TO FINANCIAL STATEMENTS (Cont.)

March 31, 2021

Balances Balances
April 1 Increases Decreases March 31
GOVERNMENTAL
ACTIVITIES
Capital assets not being depreciated
Land $ 467,010 - - $§ 467,010
Capital assets being depreciated
Land improvements 1,846,387 4,000 602,506 1,247,881
Buildings 2,823,600 10,313 13,250 2,820,663
Building improvements 706,846 105,852 - 812,698
Vehicles and equipment 1,143,214 16,353 29,140 1,130,427
Office furniture and equipment 12,632 12,525 12,632 12,525
Infrastructure 21,429,608 1,160,851 - 22,590,459
Total 27,962,287 1,309,894 657,528 28,614,653
Less accumulated depreciation
Land improvements 345,573 62,395 60,251 347,717
Buildings 1,244,502 60,001 4,969 1,299,534
Building improvements 190,067 44,015 - 234,082
Vehicles and equipment 603,533 108,604 4,571 707,566
Office furniture and equipment 11,432 5,522 11,832 122
Infrastructure 7,178,577 364,575 - 7,543,152
Total 9,573,684 645,112 81,623 10,137,173
Total capital assets being
depreciated , net 18,388,603 664,782 575,905 18,477,480
GOVERNMENTAL ACTIVITIES
CAPITAL ASSETS, NET $ 18,855,613 $ 664,782 $ 575,905 $ 18,944,490

Depreciation expense was charged to functions/programs of the primary government as follows:
GOVERNMENTAL ACTIVITIES

General government $ 95,023
Highways and streets 550,089
Total 645,112
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WAYNE TOWNSHIP
NOTES TO FINANCIAL STATEMENTS (Cont.)

March 31, 2021

5. RISK MANAGEMENT
The Township is exposed to various risks of loss related to torts: theft of, damage to, and
destruction of assets; errors and omissions; injuries to employees; illnesses of employees;
and natural disasters. These risks are covered by commercial insurance purchased from
independent third parties. Settled claims from these risks have not exceeded commercial
insurance coverage for the past three fiscal years.

6. LONG-TERM DEBT
a.  Changes in Long-Term Debt

The following is a summary of changes in long-term debt for the year ended

March 31, 2021:
Balances Balances Due Within
April 1 Additions Reductions March 31 One Year
GOVERNMENTAL ACTIVITIES
Installment loan - building $ 1,398,275 §$ - $ 1,398275 § - $ -
Refunding debt certificate - 1,360,000 6,976 1,353,024 52,500
Total $ 1,398,275 $ 1,360,000 $ 1,405,250 § 1,353,024 § 52,500

b.  Installment (Improvements) Loan - 2018

Township entered into an agreement to borrow $1,500,000 to finance improvements.
Monthly payments of $8,883 (principal - $4,400 - and interest) are due until April 2038.

c.  Refunding Debt Certificate, Series 2021
Township entered into an agreement to borrow $1,360,000 to refinance the Installment

(Improvements) Loan of 2018. Monthly payments of $8,388 (principal - $6,900 —and
interest at 2.875%) are due until April 2038.
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WAYNE TOWNSHIP
NOTES TO FINANCIAL STATEMENTS (Cont.)

March 31, 2021

EMPLOYEE RETIREMENT SYSTEM
The Township participates in the statewide Illinois Municipal Retirement Fund, an agent
multiple-employer public employee pension plan which covers substantially all of the

qualified Township employees.

[1linois Municipal Retirement Fund

The Township's defined benefit pension plan, Illinois Municipal Retirement Fund (IMRF),
provides retirement, disability, annual cost of living adjustments, and death benefits to plan
members and beneficiaries. IMRF is an agent multiple-employer pension plan that acts as
a common investment and administrative agent for local governments and school

districts in Illinois. The Illinois Pension Code establishes the benefit provisions of the plan
that can only be amended by the Illinois General Assembly. IMRF issues a publicly
available financial report that includes financial statements and required supplementary
information for the plan as a whole but not by individual employer. That report may be
obtained online at www.imrf.org.

Plan Administration

All employees hired in positions that meet or exceed the prescribed annual hourly standard
must be enrolled in IMRF as participating members.

The Plan is accounted for on the economic resources measurement focus and the accrual
basis of accounting. Employer and employee contributions are recognized when earned in
the year that the contributions are required, benefits and refunds are recognized as an
expense and liability when due and payable.
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- WAYNE TOWNSHIP
NOTES TO FINANCIAL STATEMENTS (Cont.)

March 31, 2021

EMPLOYEE RETIRMENT SYSTEM (Cont..)

Illinois Municipal Retirement Fund

Plan Membership

At December 31, 2020, IMRF membership consisted of

Plan members and beneficiaries currently receiving benefits

Retirees and beneficiaries 30
Inactive, nonretired members 8
Active plan members 20

58

Benefits Provided

IMREF provides two tiers of pension benefits. Employees hired prior to January 1, 2011,
are eligible for Tier 1 benefits. For Tier 1 employees, pension benefits vest after eight
years of service. Participating members who retire at age 55 (reduce benefits) or after age
60 (full benefits) with eight years of credited service are entitled to an annual retirement
benefit, payable monthly for life, in an amount equal to 1 - 2/3% of their final rate of
earnings, for each year of credited service up to 15 years, and 2% for each year thereafter.

Employees hired on or after January 1, 2011, are eligible for Tier 2 benefits. For Tier 2
employees, pension benefits vest after ten years of service. Participating members who
retire at age 62 (reduced benefits) or after age 67 (full benefits) with ten years of credited
service are entitled to an annual retirement benefit, payable monthly for life, in an amount
equal to 1 - 2/3% of their final rate of earnings, for each year of credited service up to 15
years, and 2% for each year thereafter. IMRF also provides death and disability benefits.
These benefit provisions and other requirements are established by state statute.
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WAYNE TOWNSHIP
NOTES TO FINANCIAL STATEMENTS (Cont.)

March 31, 2021

EMPLOYEE RETIREMENT SYSTEM (Cont.)

Illinois Municipal Retirement Fund

Contributions

Participating members are required to contribute 4.5% of their annual covered salary to
IMRF. The Township is required to contribute the remaining amount necessary to fund
IMREF as specified by statute.

Net Pension Liability

Actuarial Assumptions

The Township's net pension liability was measured as of December 31, 2020, and the total
pension liability used to calculate the net pension liability was determined by an actuarial
valuation performed as of the same date using the following actuarial methods and

assumptions.

(see following page)
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WAYNE TOWNSHIP
NOTES TO FINANCIAL STATEMENTS (Cont.)

March 31, 2021

Acfuarial valuation date December 31,
2020
Actuarial cost method Entry Age
Normal
Assumptions
Inflation 2.25%
Salary increases 2.85-13.75%
Interest 7.25%
Cost of living adjustments 2.75%
Asset valuation method Market

For nondisabled retirees, the Pub-2010, Amount-Weighted, below-median income,
General, Retiree, Male (adjusted 106%) and Female (adjusted 105%) tables, and future
mortality improvements projected using scale MP-2020. For disabled retirees, the Pub-
2010, Amount-Weighted, below-median income, General, Disabled Retiree, Male and
Female (both unadjusted) tables, and future mortality improvements projected using scale
MP-2020. For active members, the Pub-2010, Amount-Weighted, below-median income,
General, Employee, Male and Female (both unadjusted) tables, and future mortality
improvements projected using scale MP-2020.

Discount Rate

The discount rate used to measure the total pension liability was 7.25%. The projection of
cash flows used to determine the discount rate assumed that member contributions will be
made at the current contribution rate, and that the Township contributions will be made at
rates equal to the difference between actuarial determined contribution rates and the
member rate. Based upon those assumptions, the fiduciary net position was projected not
to be available to make all projected future benefit payments of current plan members.
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WAYNE TOWNSHIP
NOTES TO FINANCIAL STATEMENTS (Cont.)

March 31, 2021

EMPLOYEE RETIREMENT SYSTEM (Cont.)

Therefore, the long-term expected rate of return on pension plan investments of 7.25% was
blended with the index rate of 2.00% for tax-exempt general obligation municipal bond
rated AA or better at December 31, 2020, to arrive at a discount rate of 7.25% used to
determine the total pension liability.

Changes in the Net Pension Liability

The following table discloses changes in the net pension liability.

Total Pension  Plan Fiduciary =~ Net Pension

Liability Net Position Liability
Balances at January 1, 2020 $ 7,254,027 $ 7,239,208 $ 14,819
Changes for the period
Service cost 142,591 - 142,591
Interest 517,542 - 517,542
Difference between expected
and actual experience (116,050) - (116,050)
Changes in assumptions (85,888) - (85,888)
Employer contributions - 112,196 (112,196)
Employee contributions - 57,373 (57,373)
Net investment income - 1,002,312 (1,002,312)
Benefit payments and refunds (373,628) (373,628) -
Administrative expense - - -
Other (net transfer) - 21,615 (21,615)
Net changes 84,567 819,868 (735,301)

Balances at December 31,2020 §$ 7,338,594 $ 8,059,076 $ (720,482)

Pension Expense and Deferred Outflows of Resources and Deferred Inflows of Resources

For the year ended December 31, 2020, the Township incurred pension income of
$130,318. At December 31, 2020, the Township reported deferred outflows of resources
and deferred inflows of resources related to IMRF from the following sources.
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WAYNE TOWNSHIP
NOTES TO FINANCIAL STATEMENTS (Cont.)

March 31, 2021

EMPLOYEE RETIREMENT SYSTEM (Cont.)

Illinois Municipal Retirement Fund (Cont.)

Deferred Deferred
Outflows Inflows
of Resources of Resources
Difference between expected and actual
experience $ 48,016 $ 85,452
Changes in assumptions 11,203 61,457
Net difference between projected and actual
earnings on pension plan investments 331,971 922,416
Employer contributions after the
measurement date - ' -
Total $ 391,190 $ 1,069,325

Amounts reported as net deferred outflows of resources related to IMRF will be recognized
in pension expense as follows:

Period Ended December 31, 2021 (198,512)
Period Ended December 31, 2022 (117,335)
Period Ended December 31, 2023 (265,473)
Period Ended December 31, 2024 (96,815)
Period Ended December 31, 2025 -
Thereafter -

Total (678,135)
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WAYNE TOWNSHIP
NOTES TO FINANCIAL STATEMENTS (Cont.)

March 31, 2021

EMPLOYEE RETIREMENT SYSTEM (Cont.)

Illinois Municipal Retirement Fund (Cont.)

Discount Rate Sensitivity

The following is a sensitivity analysis of the net pension liability to changes in the discount
rate. The table below presents the net pension liability of the Township calculated using
the discount rate of 7.25% as well as what the Township's net pension liability would have
been if it was calculated using a discount rate that is 1 percentage point lower (6.25%) or 1
percentage point higher (8.25%) than the current rate.

Net Pension Liability/(Asset):
1% Decrease 6.25% - $123,689;
Rate Assumption 7.25% - ($720,482);

1% Increase 8.25% - (51,390,902).

OTHER POSTEMPLOYMENT BENEFITS

The Township has evaluated its potential other postemployment benefits liability. The
Township provides continued health insurance coverage at the active employer rate to all
eligible employees in accordance with Illinois statues, which creates an implicit subsidy of
retiree health insurance. Former employees who choose to retain their rights to health
insurance through the Township are required to pay 100% of the current premium.
However, no former employees have chosen to stay in the Township’s health insurance
plan. Therefore, there has been minimal utilization and, therefore, no material implicit
subsidy to calculate in accordance with GASB Statement No. 75, Accounting and
Financial Reporting by Employers for Postemployment Benefits Other Than Pensions.
Additionally, the Township has no former employees for whom the Township was
providing an explicit subsidy and no current employees with agreements for future explicit
subsidies upon retirement. Therefore, the Township has not recorded any postemployment
benefit liability as of March 31, 2021.

SUBSEQUENT EVENTS

The Township has evaluated subsequent events through September 27, 2021, the date on
which the financial statements were available to be issued. |
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WAYNE TOWNSHIP
TOWN FUND

SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
MODFIED CASH BASIS

For the Year Ended March 31, 2021

Original and

Final Budget Actual
Revenues
Taxes
Property taxes $ 1,564,522 § 1,537,244
Investment income 5,000 1,689
Miscellaneous 19,300 340,472
Total revenues 1,588,822 1,879,405
Expenditures
Assessor's office 460,350 382,553
Administration 991,725 867,002
Senior services 200,000 163,012
Facility management 375,630 316,310
Total expenditures 2,027,705 1,728,877
Net Change in Fund Balance $ (438,883) § 150,528
Fund Balance - April 1 346,506
Fund Balance - March 31 $ 497,034

See independent auditor's report.
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WAYNE TOWNSHIP
CAPITAL PROJECTS FUND

SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

MODIFIED CASH BASIS

For the Year Ended March 31, 2021

Revenues
Expenditures
Capital outlay
Arch/eng services
Building/perm improve - town
Building/perm improve - pan
Parking lot/grounds
Total expenditures
Net Change in Fund Balance
Fund Balance - April 1

Fund Balance - March 31

See independent auditor's report.
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Original and
Final Budget Actual

$ - § -
19,200 19,157

108,131 38,752
127,331 57,909

$ (127,331) § (57,909)
126,044
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WAYNE TOWNSHIP
PERMANENT HARD ROAD FUND

SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

MODIFIED CASH BASIS

For the Year Ended March 31, 2021

Revenues
Property taxes
Investment income
Other income

Total revenues

Expenditures
Highways and streets

Total expenditures
Net Change in Fund Balance
Fund Balance - April 1

Fund Balance - March 31

See independent auditor's report.
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Original and
Final Budget Actual
$§ 1,167,946 $§ 1,178,709
2,000 2,103
100 26,969
1,170,046 1,207,781
1,577,000 1,265,949
1,577,000 1,265,949
3 (406,954) (58,168)
571,025
5 512,857




WAYNE TOWNSHIP
MOTOR FUEL TAX FUND

SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCE
MODIFIED CASH BASIS

For the Year Ended March 31, 2021

Revenues
Motor fuel tax allotments
Investment income
Total revenues
Expenditures
Net Change in Fund Balance

Fund Balance - April 1

Fund Balance - March 31

See independent auditor's report.
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Actual

117,640
1,360

119,000

119,000

207,583

326,583
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WAYNE TOWNSHIP
NOTES TO OTHER INFORMATION

March 31, 2021

Budgets are adopted on a basis consistent with GAAP. Annual appropriated budgets are adopted
(at the fund level) for the general (town) and special revenue funds. The annual appropriated
budget is legally enacted and provides for a legal level of control at the fund level. All annual
appropriations lapse at fiscal year end.

The Combined Budget and Appropriations Ordinance is prepared in tentative form by the
Township Supervisor, and is made available for public inspection thirty days prior to final Board
action. A public hearing is held to obtain taxpayer comments.

Prior to July 1 the Combined Budget and Appropriation Ordinance is enacted.

The Board of Trustees may:
Amend the Ordinance in the same manner as its original enactment.

Transfer between items of any fund not exceeding in the aggregate ten percent (10%) of
the total amount appropriated in such fund.

After six months of the fiscal year, by two-thirds vote, transfer any appropriation item it
anticipates to be unexpended to any other appropriation item.

Expenditures may not legally exceed budgeted appropriations at the fund level. During the year,
no funds exceeded the legal level of control.
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WAYNE TOWNSHIP
TOWN FUND

DETAILED SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL

MODIFIED CASH BASIS

For the Year Ended March 31, 2021

Assessor's Office
Salaries
Appraisal/computer consulting
Training
Travel
Telephone
Dues and subscriptions
Printing
Maintenance - equipment
Legal
Postage
Office supplies
Internet website
Copier and printer supplies
Software
Computer network system
Miscellaneous
Contingency
Equipment purchase
Total assessor's office
Administration
Salaries
Health/life insurance
Health reimbursement premium
Training
Travel
Telephone
Dues and subscriptions
Printing
Publications
Duplications and transcripts
Computer
Equipment maintenance
Legal services
Banking fees
Mosquito abatement
Bus program
Postage
Office supplies
Copier supplies
Miscellaneous
Weed control
Cemetery maintenance
Wayne/Winfield youth services

See independent auditor's report.
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Original and

Final Budget Actual
$ 407,000 344,575
1,000 500
3,000 1,820
2,700 1,318
3,500 2,810
3,000 2,719
600 588
300 -
2,000 140
600 600
1,500 1,236
4,250 3,668
5,900 1,745
12,000 10,986
7,000 5,749
500 296
5,500 3,803
460,350 382,553
353,700 351,629
175,000 139,528
20,800 15,844
2,500 25
2,000 19
4,500 3,325
9,200 7,985
10,000 3,304
1,800 544
525 -
18,000 13,487
1,500 -
10,000 9,621
200 124
73,000 72,900
28,000 6,509
13,000 4,019
1,500 483
1,000 749
1,500 1,032
1,000 622
20,000 10,707
50,000 50,000



WAYNE TOWNSHIP
TOWN FUND

DETAILED SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL
MODIFIED CASH BASIS

For the Year Ended March 31, 2021

Original and
Final Budget Actual
Administration cont.
Community service $ 178,000 $ 172,024
Contingency 10,000 1,458
Equipment purchases 5,000 1,064
Total administration 991,725 867,002
Senior Services
Salaries $ 135,000 $ 130,312
Training 2,000 68
Computer software maintenance 1,900 1,900
Trasportation 12,700 639
Telephone 2,500 1,155
Dues and subscriptions 100 75
Christmas party 4,000 2,442
Programs 5,000 3,446
Wellness programs 12,000 9,271
Printing and newsletter 1,000 382
Creativity classes 1,300 380
Postage 2,300 2,256
Office supplies 1,500 1,124
Craft supplies 1,200 50
Program supplies 2,500 1,332
Nutrition 5,000 1)
Volunteer appreciation 4,000 3,432
Celebration of life 3,500 3,166
Miscellaneous 1,000 323
Equipment purchase 1,500 1,270
Total senior services 200,000 163,012
Facility Management
Utilities 27,000 18,128
Janitorial 18,000 12,870
Contractual services 15,000 9,641
Ground maintenance : 25,000 20,328
Facility repairs and maintenance 23,000 21,460
Supplies 6,500 3,271
Facility permanent improvements 81,830 81,111
Principal and interest/loan 128,800 128,081
Parking lot 50,000 21,122
Miscellaneous 500 298
Total public facility management 375,630 316,310
Total expenditures $§ 2,027,705 $§ 1,728,877

See independent auditor's report.
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WAYNE TOWNSHIP

PERMANENT HARD ROAD FUND

DETAILED SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL

MODIFIED CASH BASIS

For the Year Ended March 31, 2021

Highways and Streets
Personnel
Employee health/life insurance
Maintenance - roads
Engineering services
Street lights
Brush pickup
Maintenance - culverts
Maintenance- supplies
Operating supplies - salt
Operating supplies - gravel
West Branch Trail
Road safety
Tree care and removal
Miscellaneous
Contingency - continuing expenses
Contingency - special projects

Total highways and streets

See independent auditor's report.
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Original and
Final Budget Actual
$ 350,000 $ 331,204
75,000 45,693
580,000 524,092
175,000 134,407
12,000 9,959
125,000 88,531
75,000 56,867
5,000 1,966
60,000 57,213
20,000 7,117
10,000 700
20,000 5,036
10,000 2,221
10,000 943
25,000 -
25,000 -
$ 1,577,000 § 1,265,949




St
"Wodar s Iojpne juspuadopul 995

66€V1 TI15%9 $ 8L69¢ $ €66°88 § ThL91 $ 0E¥TS $ Sv068 $

S9TY1 7159 8L6°9¢ 680°68 16891 0€9°1¢ €LY 68

~ - E 68068 168°91 - -

S9TY1 7159 8L6°9€ - - 0£9°1¢ €LY68

3 - - (96) (601) 008 (82h)

PEl - = (96) (601) 008 (8th)

66€ V1 7159 8L69€ £66°88 THL91 0€YTS S+0°68

- - - - - - 781

66€¥1 7159 $ 8L6%9¢ $ €66°88 $ ThL9I $ 0€rTS $ £98°88 $
MOIOSH Jpny oueInsuy JUCIIENTEN | Andag 1LISIQ 0UR)SISSY
Io1uag umoyJ, [edrorunpA stouty(y Jeroog 0110d [elauan)

umoj, umoJ,

UMO], - aNU2AIY [e1oadg

saoue[Rq pUny
pue sanifiqer| [ejo,
s9oueR[Eq pUny [B10],
JUSWAINY
SpUny anuaAaI [e1oadg
pajoLnsay
saoue[eq punyg

Sam[Iqel] [e10L
sysodap puoq HoA[n)
SOTN[IqeI] 19430
sanIqer]

SHONVTIVE ANNA
ANV SAILITIaVIT

S)asse [e10],

spredaig
SJUSUNSIAU] PUB YSE)D)

S1dSSv

120T ‘1€ Y21\

SISVE HSVO ddIdIdON
LHIHS HONVIVE DNINIGINOD

SANNA TVININNITAOD YOIVINNON
dIHSNAAOL AINAVM



9¢

‘podal s 1031pne juspuadapul 935

96T YY1  § 97T98I1 ELT 6 $ 06TTC § 6ELET § 8TIThE § 1v9¥es $

SYI'ELTT 9LE91 ELI'6Y 062°CT 6€L°E1 8TITHe 149vTS

696° 111 - # 062°CT 6EL°E1 - -

9LTTET’T 9LE91 €LI6Y - = 8T1°THE 1$9v¢S

1ST°OLT 058691 - - ~ - -

058°691 058°691 E - - - -

10€ - = 2 - - -

96Tt 977981 €LT6Y 067°CT 6€L°E1 8TI°THE 1¥97%2TS

781 - - - 2 - -

PILEry T § 977981 ELI'6Y $ 06TTT § 6EL°ET $ 8TITYE $ I¥9°%TS $
[e10], HIAIND JoueINSuy JUSWIAINRY JSTITREN juswdinbyg 8pug

peoy peoy [edrotunyy stourf[[ [e1008 pue 3uipjing pue peoy
_umOMm UQOM

prOY - anuaAdY [e102dg

SadUB[Rq pUNy puB
sanIiqer] [e10L
saoue[eq puny [B30],
JusWINAY
Spuny anuaaal [eroadg
pajoInsay
saoue[eq pung

Sn[Iqel] [e10],
susodap puoq HIAIND
SSINIqEI] 19O
sanIfiqer]

SHONVIVE ANNA
ANV SHILLITIFGVIT

S}osse [B10],

spredaig
SIUSUIISOAUI PUE YSe)

SLASSV

1202 ‘1€ Yorey

SISVd HSVD AdIdIdON
1HHHS ONVTVE DNINIHINOD

SANNA TVINTNNITAOD JOIVINNON
dIHSNAOL AINAVA



LE
“Hodai sJoyipne Juspuadopur 995

ST 1 $ TIS9 $ 8L69C $ 680°68 $ 16891 $ 0£9°1S § €Lv'68 $ [ € YoTeJ\ - saoue[eq puny
79L°6T £6T°S ££8°0Y TL1°59 98%°0¢€ LSL'8S 8LV 6E1 [ judy - saouefeq punyg
(L6¥*s1) 65C°1 (558°6) L16°CT (se9'cn) (Lziw) (s00‘0s) sasue[eq puny ul a3uey) 19N
L08°9T 0189 169 8618 61T°8L v1E8¢El 0£T°061 saxmipuadxa [ejo],
- = ~ - - s 0£T061 aoue)sisse o1qng
- - - - - - - s10a1s pue skemySiyg
= - - - = 4 - sgulp[inq o1jqng
- = & - - Y1E8El = Kyayes a1qng
L08°9T 0189 1€9° 86178 617°8L - - JUSUILI2A0F [RI5USD)
Eub:U
samjipuadxyg
01€T1 690°8 9LLYE S1°901 ¥8SY9 L8I'IE1 scTovl SaNUAAAI TRI0],
- E LSYT - = - 008 STIOSUB[[SISIIN
€ 01 8t 6L1 101 14 v6¢ SUWODUT JUAUISIAU]
LOET1 - - - = - - saniAnoe pue surerdod Jotuag
- = - - - - 2 Saul] pue S}aXdI L
- - - LZ81S - - - saxe] Jjusuwaoeday
- $ 650°8 $ 1LTTE $ 60¥YS $ £8¥'9 $ €86°0€1 § 1£0%6¢1 $ saxe} Apadoig
saxe]
SSNuUaAYY
MOIOSH 1upny a0oueInsuy EQEEEM_M b_._suuw uo._bm«D ouaﬂmmmmz\
loiag umo], TedromunpAy stouryyy [e1008 01104 [elausn
umojJ, umoj,

UMO, - aNuaAY [e1dadg

1T0T ‘1€ YoTeN Papuy Iea X au 10,

SISVE HSVD ddIdIadOnN
SHONVIVE ANNA NI SHONVHD ANV
‘STANLIANTIXA “‘SHNNIATI 10 INTAFLY.LS DNINIFNOD

SANNA TYINTANITIAOD JOIVIANON
dIHSNMOL INAVA



8¢
uodas s,Jojpne Juspuadapur 995

SPI'ELTT § 9L£91 § €LI'6Y § 06C¢cC $ 6ELEI § 8Tlcve § 1¥9PCs 3

£ELGSE T 18°S1 968°8Y ¥S9°vT £2T1T 1£6°SPe LY ETS

(885°78) Ses LLT (y9€°0) (r8¥°L) (c08°¢) y61°1

£8Y°€66 - 97896 £79°8C vL9°ST 067°€€T 14518

0€Z°061 - = - = - %

1¥S°18 % = 8 - - 19518

06Z°€€T - - - - 067°€£T -

PIE8El - - - - 5 =

801°0S€ - 97895 £v9°8C yL9°ST - -

$68°016 GES £01°LS 6LT°9T 061°81 L8Y°6TT GELT8

§98°T - vpS - - $0L 0T 09¢

LIS SES 9€1 08 LS €LT1 4984

LOETT - - 3 - - -

¥97°T = = - - - y97°C

IYARYA - - - - = 9EIL

1208727 $ - § €Th'9s $ 661°9C $ €EI°81 § 015°L0T $ €199 $
10 HIA[ND J0ouBINSU] JUAUWIDINY Ainoag juowdinbg 28pug

peoy peoy JediorunyA stout]yf fersog pue Surp[ing pue peoy|
peoy peOYy

peOY - aNUIAY [e10adg

1€ YoTeA] - SPoue[Rg punj

I judy - saouefeq punyj

saouejeq pung ur aguey)) 19N

samjipuadxa [e10]
Jouejsisse o1qngd
s10a11s pue sAemysiy
sup(ing a1jqnd
Kyages a1qng
JUDUWILLIZAO0S [BISUID)

juaun)
saimipuadxg

SANUIA3I [BJ0],

SNOJUR[[IISIA
UWIOJUI JUSWISIAU]
sanAnoe pue sweidold 1oruag
SOulj pue S39XO1]

saxe] Juswaoeday

saxe} Auadoig
SoxXe]

SANUAAYY

120T ‘1€ YoTeIN PapUg TBaA 3y) 104

SISVd HSVD ddId1dON
SHONVIVE ANNA NI SHONVHD ANV
‘STANLIANAdXE ‘SANNIATY 10 INTNALV.LS ONINIEINOD

SANNA TVLINFANITAOD JOfVINNON
dIHSNAOL INAVA



WAYNE TOWNSHIP
GENERAL ASSISTANCE FUND

SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
MODIFIED CASH BASIS

For the Year Ended March 31, 2021

Original and
Final Budget Actual
Revenues ‘
Taxes
Property taxes $ 140,000 $ 139,031
Investment income 300 394
Other income - Pastor donation 2,000 -
Other income 100 800
Total revenues 142,400 140,225
Expenditures
Home relief
~ Travel 500 500
Utilities 10,000 4,891
Shelter 8,000 5,300
Transient 500 -
Funeral and burial 500 -
Other medical services 5,000 -
Veterans support 1,000 -
Special service 1,000 1,000
Legal 1,000 1,000
Child abuse center 1,000 1,000
Fair housing center 500 500
Access dupage 5,000 5,000
Food 1,500 -
Food pantry 28,500 25,941
Clothing 500 -
Personal incidentals 100 -
Project backpack/school supplies 1,200 634
Easter 1,300 -
Thanksgiving 3,170 3,170
Christmas 2,500 2,500
Flat grant 6,000 -
Miscellaneous 1,000 -
Pastor donation expense 2,000 -
Contingency 1,000 -
Total home relief $ 82,770 § 51,436

See independent auditor's report.
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WAYNE TOWNSHIP
GENERAL ASSISTANCE FUND

SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
MODIFIED CASH BASIS

For the Year Ended March 31, 2021

Original and
Final Budget Actual
Expenditures
Administration
Salaries $ 135,000 $ 122,327
Training 1,000 220
Travel 1,000 308
Telephone 2,000 1,356
Storage rental 2,500 -
Dues and subscriptions 500 155
Printing and publications 1,500 592
Computer support 2,200 750
Maintenance - equipment 800 -
Postage 1,000 164
Office supplies 500 161
Equipment purchases 2,700 1,230
Volunteer appreciation 2,000 78
Miscellaneous 300 -
Resource fair 1,500 -
Contingency 1,000 -
Vehicle maintenance 12,000 11,453
Total administration 167,500 138,794
Total expenditures 250,270 190,230
Net Change in Fund Balance $ (107,870) (50,005)
Fund Balance - April 1 139,478
Fund Balance - March 31 $ 89,473

See independent auditor's report.
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WAYNE TOWNSHIP
POLICE DISTRICT FUND

SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
MODIFIED CASH BASIS

For the Year Ended March 31, 2021

Original and

Final Budget Actual
Revenues
Taxes
Property taxes $ 130,599 $ 130,983
Investment income 500 204
Total revenues 131,099 131,187
Expenditures
Public safety
Police service ‘ 138,315 138,314
Miscellaneous 500 -
Telephone “300 -
Contingency 1,000 -
Total expenditures 140,115 138,314
Net Change in Fund Balance $ (9,016) (7,127)
Fund Balance - April 1 . 58,757
Fund Balance - March 31 $ 51,630

See independent auditor's report.
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WAYNE TOWNSHIP
TOWN SOCIAL SECURITY FUND

SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

MODIFIED CASH BASIS

For the Year Ended March 31, 2021

Revenues
Taxes
Property taxes
Investment income
Total revenues
Expenditures
General government
Social security taxes
Miscellaneous
Total expenditures
Net Change in Fund Balance
Fund Balance - April

Fund Balance - March 31

See independent auditor's report.
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Original and
Final Budget Actual
$ 65,000 $§ 64,483
100 101
65,100 64,584
83,000 78,219
2,000 -
85,000 78,219
3 19,900 (13,635)
30,486
3 16,851



WAYNE TOWNSHIP
TOWN ILLINOIS MUNICIPAL RETIREMENT FUND

SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
MODIFIED CASH BASIS

For the Year Ended March 31, 2021

Original and

Final Budget Actual
Revenues
Taxes
Property taxes $ 55,000 $ 54,409
Replacement tax 40,000 51,827
Investment income 500 179
Total revenues 95,500 106,415
Expenditures
General government
Retirement contributions 100,000 82,468
Miscellaneous 100 30
Total expenditures 100,100 82,498
Net Change in Fund Balance $ (4,600) 23,917
Fund Balance - April 1 65,172
Fund Balance - March 31 3 89,089

See independent auditor's report.
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WAYNE TOWNSHIP
TOWN INSURANCE FUND

SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

MODIFIED CASH BASIS

For the Year Ended March 31, 2021

Revenues
Taxes
Property taxes
Investment income
Other/reimbursements

Total revenues
Expenditures
General government
Unemployment insurance
Workers' compensation
General insurance
Miscellaneous
Total expenditures
Net Change in Fund Balance
Fund Balance - April 1

Fund Balance - March 31

See independent auditor's report.
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Original and
Final Budget Actual
$ 30,025 32,271
500 48
3,000 2,457
33,525 34,776
10,000 -
35,000 24,860
30,000 19,671
3,000 100
78,000 44,631
$ (44,475) (9,855)
46,833
36,978



WAYNE TOWNSHIP
AUDIT FUND

SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

MODIFIED CASH BASIS

For the Year Ended March 31, 2021

Revenues
Taxes
Property taxes
Investment income
Total revenues
Expenditures
General government
Audit fees
Total expenditures
Net Change in Fund Balance
Fund Balance - April 1

Fund Balance - March 31

See independent auditor's report.
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Original and
Final Budget Actual
3 6,200 $ 8,059
20 10
6,220 8,069
9,000 6,810
9,000 6,810
S (2780 1,259
5,253
$ 6,512



WAYNE TOWNSHIP
SENIOR ESCROW FUND

SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCE
MODIFIED CASH BASIS

For the Year Ended March 31, 2021

Actual
Revenues
Senior programs and activities
Day trips $ -
Casino trips -
Extended trips -
Senior center activities 2,626
Unclassified 8,681
Total 11,307
Investment income 3
Total revenues 11,310
Expenditures
General government
Senior programs and activities
Day trips 15,898
Casino trips 1,988
Extended trips 3,000
Senior center activities 5,921
Unclassified -
Total expenditures 26,807
Net Change in Fund Balance ' (15,497)
Fund Balance - April 1 29,762
Fund Balance - March 31 $ 14,265

See independent auditor's report.
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WAYNE TOWNSHIP
ROAD AND BRIDGE FUND

SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

MODIFIED CASH BASIS

For the Year Ended March 31, 2021

Revenues
Taxes
Property taxes
Replacement tax
Tickets and fines
Investment income
Other income

Total revenues

Expenditures
Administration

Salaries
Training
Travel
Telephone
Dues and subscriptions
Data processing
Printing
Publications
Legal
Audit
Postage
Office supplies
Miscellaneous
Replacement tax distributions
Contingency

Total expenditures
Net Change in Fund Balance
Fund Balance - April 1

Fund Balance - March 31

See independent auditor's report.
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Original and

Final Budget Actual
$ 10,010 $ 6,613
40,000 71,346
5,000 2,264
750 2,152
50 360
55,810 82,735
50,000 46,208
1,000 204
1,500 80
6,000 4,054
1,000 645
3,000 1,584
6,000 2,702
500 -
20,000 5,156
4,000 3,477
3,000 2,226
2,500 1,156
6,000 4,630
14,000 9,419
5,000 -
123,500 81,541
$ 67,690 1,194
523,447
3 524,641



BUILDING AND EQUIPMENT FUND

WAYNE TOWNSHIP

SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

MODIFIED CASH BASIS

For the Year Ended March 31, 2021

Revenues
Taxes
Property taxes
Investment income
Other income

Total revenues

Expenditures
Public buildings and equipment
Utilities - shop
Building maintenance
Equipment rental
Vehicle maintenance
Equipment maintenance
Disposal
Fuel and oil
Operating supplies
Contingency - continuing expeneses
Total

Capital outlay
Equipment
Physical plant
Vehicles
Total
Total expenditures
Net Change in Fund Balance
Fund Balance - April 1

Fund Balance - March 31

See independent auditor's report.
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Original and
Final Budget Actual

$ 205,461 § 207,510
750 1,273

100 20,704

206,311 229,487
8,000 4,526

40,000 36,722

5,000 147

30,000 23,905

10,000 6,602

2,500 784

30,000 19,940

3,500 1,378

20,000 -
149,000 94,004
40,000 15,440

8,000 4,440

150,000 119,406
198,000 139,286
347,000 233,290
3 140,689 (3,803)
345,931

3 342,128



WAYNE TOWNSHIP
ROAD SOCIAL SECURITY FUND

SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
MODIFIED CASH BASIS

For the Year Ended March 31, 2021

Original and
Final Budget Actual
Revenues
Taxes
Property taxes $ 16,820 $ 18,133
Investment income 100 57
Total revenues 16,920 18,190
Expenditures
General government
Social security taxes 30,000 25,674
Contingency 2,000 -
Total expenditures 32,000 25,674
Net Change in Fund Balance 3 (15,080) (7,484)
Fund Balance - April 1 21,223
Fund Balance - March 31 $ 13,739

See independent auditor's report.
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WAYNE TOWNSHIP

ROAD ILLINOIS MUNICIPAL RETIREMENT FUND

SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

MODIFIED CASH BASIS

For the Year Ended March 31, 2021

Revenues
Taxes
Property taxes
Investment income
Total revenues
Expenditures
General government
Retirement contributions
Contingency
Total expenditures
Net Change in Fund Balance
Fund Balance - April 1

Fund Balance - March 31

See independent auditor's report.
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Original and

Final Budget Actual
$ 25,010 § 26,199
150 80
25,160 26,279
30,000 28,643
3,000 -
33,000 28,643
$ (7,840) (2,364)
24,654
$ 22,290



WAYNE TOWNSHIP
ROAD INSURANCE FUND

SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
MODIFIED CASH BASIS

For the Year Ended March 31, 2021

Original and

Final Budget Actual
Revenues
Taxes
Property taxes $ 55,010 $ 56,423
Investment income 100 136
Other income 500 544
Total revenues 55,610 57,103
Expenditures
General government
General insurance 45,000 33,451
Workers' compensation 30,000 22,504
Unemployment contribution 9,000 871
Contingency 2,000 -
Total expenditures 86,000 56,826
Net Change in Fund Balance ) (30,390) 277
Fund Balance - April 1 48,896
Fund Balance - March 31 3 49,173

See independent auditor's report.
51



WAYNE TOWNSHIP
ROAD CULVERT FUND

SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
MODIFIED CASH BASIS

For the Year Ended March 31, 2021

Original and
Final Budget Actual
Revenues
Investment income $ - 535
Total revenues , - 535
Expenditures
General government
Miscellaneous - -
Total expenditures - -
Net Change in Fund Balance $ - 535
Fund Balance - April 1 15,841
Fund Balance - March 31 16,376

See independent auditor's report.
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